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Delivering Value with
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OUR MISSION

It is our mission to focus on customer needs and pursue the
spirit of excellence with quality products and services through
our commitment to research, design and value creation. With
vision, perseverance and teamwork, we strive to provide
shareholders with the best return on their investment.
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CORPORATE PROFILE

K. Wah International Holdings Limited (“KWIH" or “the Group”, stock
code: 00173) is the listed property arm of K. Wah Group. With a strong
foothold established in Hong Kong, KWIH has grown and prospered into a
leading integrated developer and investor of exquisite and niche projects,
with a strategic focus on Hong Kong, the Yangtze River Delta and Pearl
River Delta regions.

Committed to delivering premium projects built to an uncompromising
standard of quality, our portfolio of large-scale residential communities
and comprehensive development undertakings such as premium residential
developments, Grade-A office towers, hotel, serviced apartments and retail
premises are truly one-of-a-kind. Each of our properties boasts a perfect
interplay of superb design, delicate craftsmanship, top-notch facilities and
innovative features, thanks to a team of seasoned professionals. That is
also why we are honoured with a host of international accolades, besides
earning a reputed name for impeccable living.

Cresleigh Property, the property management arm of the Group, delivers
exceptional hotel serviced property management services guided by
advanced and international standards in general to premium residential
buildings, commercial facilities, office towers and real estate complexes.

Sharing the common vision of excellence and sustainability, we go beyond
both in the projects we develop and the communities we help grow and
cultivate. We have always been a trend-setter pioneering unique and
sophisticated lifestyle, embracing customers' needs and creating added
value in the projects we undertake as a premier brand.

Taking pride in our track record and strong financial capability, guided
by the spirit of prudence and excellence, we will continue to adopt a
progressive strategy with a disciplined approach in land acquisition,
in strive for setting ever higher standards of quality living spaces and
delivering long term shareholder value.
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H 4t fE UL BR =X 208,345 222,314
AR R EMIRS 52,681 45,264
HEMS 33,450 34,999
SHEFIE 172,306 280,217
482,144 587,710
EWERARTBRNRMIEE 2EMENMNT -
—F=-= —E-—F
EBET T BEET T
BT 85,104 97,618
AR #E 397,040 490,032
Hith — 60
482,144 587,710
EWESRAXETERBEES2EWRE -HeESEHEERRBRR AT -
AEEBCEREZRFIIBRABRBECRZZHAHRBEOMNOT :
—E-—fF —E-—F
BETT BT T
—EAR 4,926 2,336
—ZEZ=@EA 8,624 505
Mz <& A 752 26
~{E B U E 1,060 2,049
15,362 4,916

ZRIIZHEER
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26 MKERRRESR ()
AEEGREHEARL BHAEREKESRRRAEE2NBRERE - BUE S RRCRIELRE
HEBNBEI R REAHAMT :

—E-—%F —E-—F
BETT BT T
BN HEA 4,926 2,336
BE=EALURA 8,624 505
BE={EB UL 1,812 2,075
15,362 4,916

RZEBEZZF+-A=+—H REEKREZRIFBEREB (ZE=—F &) -

R-ZBZZF+ZA=Z+—-B HUEWERREBESEAEBH42,293,000t (ZF=—F : B¥
68,444,0007T) 2 EWMEE - LEKEEREER 25 - UARBAEREARERYPR—FR - 1t
BREEE2HESET AKEREEEIMNERARFEER RZ2ZFE-2F+=-A=+—0 REH
LW RFRE(ZT=—F : &) -

HEASANMSYXEHEESHRELENSVIEHRE - AEEEZSHENME RN EBEBRARRKE
THE BE-T__F+ A=+ -HLFE CHEBsETARNEANEEABE31,634,0007T (=
T —F : #B%65917,0000) REEREMWEAALRBEREBE(ZZE=—F 1 8&) -

BUERAR AN REAEEEQAFERL BAKEERZEF  HEREZRRALEEINEE
Bk LERBRUANBERAH 2 EAREERRELQATFE:

21 BRAFEERADIIRNEMEE
HEERERBUARMHENF LTERES -
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28 BaRBEEFRVERZRETAE

—F-= —E-

EBETT BT T

ROTEERERS 5,059,268 5,755,119
EHREMBITER 1,771,717 2,381,444
RERREEEY 6,830,985 8,136,563
ZREIRE 1,829,379 —
HWIRE RBITER 8,660,364 8,136,563

ZRERSTEZANBIXEF APREBMAERL RO ERAREWHEERR » B AENEEY
RUBRNOARNEENANERERE ER - IZRHANGRENEREE TR ERBSRBBASR

E 2 BREERFARRR o

RITERZ2ENMEERA386% (ZE-Z—F :1143%) EHEFRIEHAHAESTB(ZE-—5F ¢

33H) °

RERBTERMERE2EWENMNT :

—F=-= —E- %
BT T BET T
BT 1,565,559 2,573,188
AR 7,092,331 5,557,717
Hith 2,474 5,658
8,660,364 8,136,563
HERBOTERZEGEEZNSZEBHM2ERHAHROT -

—E-—F —E-_—F
BT BET T

5 AR -
Aa 1,051,435 2,152,067
A 5,921,615 4,064,783
Baa 1,438,261 1,694,205
Hith 249,053 225,508
8,660,364 8,136,563

ZRIIZHEER
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A5 A B i 3R B
29 RX
- S 3 —E-—F
BEREEEE—AZEY EREEBEY—AZRA
e BETT BRHEE BT T
SEIE
FURER 5,000,000,000 500,000 5,000,000,000 500,000
BORME:
F4) 3,130,234,615 313,023  3,126,974,615 312,697
1TER IR AE 2,660,000 266 3,260,000 326
FER 3,132,894,615 313,289  3,130,234,615 313,023

RER  HITERREME1T2,660,0008 (ZF=—4% : 3,260,0008%) B2 E&E#266,0005T (=
T —F : B¥326,0007T) R AEKES,448,000T (ZF = — 4 : B 10,353,000T) EDBIARER AR
B %18 - MAB# 1,277,000t (ZF = — 4 : 8% 1,565,0007t) BIE R R EREE DI o

30 ARRHESHEl
BRAATZRREHE TRERATRG 2RRETEFAAAREEBEATZES  BRAK
AEHESHEN  REMSEREAEA - RREZTEEUABLENZROKFERSEE AHHNE
BEELANBROFHUHE FEZBRSEEE -SREHAREYKREEE - TIARERAS
—ERHEHRY  c EEETRTRREDBRG MR  BREHERSRADRESE A RET+
E'Eo

FEERRE2SBHREMBISRMEFITEENT ¢

g -E —E-—F
EHITHEE RRERAE FEHITEE R EEE
s B
F4) 4.023 65,998,000 3.966 69,758,000
[SEARES 2.796 (2,660,000) 2.796 (3,260,000)
B 3.500 (6,790,000) 4.029 (500,000)
FR 4.143 56,548,000 4.023 65,998,000
FLRTITHE 4.143 56,548,000 4.023 65,998,000
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30

nrt.‘ HR *‘E n'I- %H ( ?E )

RER ETESEEZNETFHIRESSREEIN T (22—

REZBZZHE+ZA=Z+-BERTENIRE  EITEED

B —F B 76T EBML476TT)

FR HRTEZARENTEARRSRTEENT :

D BME3217T) ©

PIRER B3I 462 TTEBHEAT6TT (=
 MINEEHEBRTENEHE2IFE(ZE=Z—F 1 295F) o

R RXHERE
1T{EHABR 1T{EE —E-fF B2
g
EE
—E—+tHE-—HB=-+-—-HEZEZZ-ZHE—-—HA=+H 2.796 — 5,260,000
E-NFLtA+tBEE=ZZE=_=Ft A+ <H 4.760 10,480,000 10,480,000
:g—nitﬁ+ﬂaé_$_m¢tﬁ+ta 4.520 10,780,000 10,780,000
B FtAt+HREBEZE-AFtLtA+IA 3.462 11,240,000 11,240,000
EERHEM
—E—+tHE-—HB=-+-—HEZEZZHE—-—HA=-+H 2.796 — 770,000
E-NFtLtA+tBEE=ZZE=_=FtA+<H 4.760 5,000,000 6,000,000
:g—nitﬁ+ﬂaé_$_m¢tﬁ+ta 4.520 6,648,000 7,788,000
B FtAt+HREBEZE-AFtA+IA 3.462 12,400,000 13,680,000
56,548,000 65,998,000
BE-E-_ 4+ -A=+—HBEKZE=-—S+-A=1+—HLEFE  KEIARERH-

ZRIIZHEER
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o

31

St 5 A% W

fitm

ATEEE
EAER/ b2 Eki
EhaE DRERE BERR  A4BE  ERRRE JREE  ERBE  REEM o
BETn  EETn  BETr BETn BETn BETn  EBTn  EETn BETr

~§--%-f-8 1,792,781 83217 99,089 87 n 6392122 105139 34,205,795 43,585,993
2EKE

REEER - - - - - - — 1372387 1372387
HU2E(BR)

REREVERZE - - - - (61) - (2556,121) —  (2,556,182)
RELERMEN ARV ER AR - - - - - - (28,414) - (28,414
RATEEBEMRAKEIR

HeREEZATEED - - - - - 1,819,822 - - 181982
HERREELRS

BTz RE 8,448 (121 - - - - - - 1.1M
BEHZIRE - (3.970) - - - - - 3970 -
ZEC-ERHRE - - - - - - — (438,605  (438,605)
“ECCEGERE - - - - - - - (19303)  (219303)
—§-CE+-R=t-R 1,801,229 37,970 99,089 8n 660 8211944  (1533,139) 34924244 43,542,869
ZE--FE-F-R 1,782,428 39433 99,089 872 700 9,617,431 216841 31,507,280 43,264,074
2EKE

REERR = = - - — - — 3354877 3354877
E2mE(BR) Wi

REREVERZE — — - - 2 - 825,603 - e
RELER-HENIEEZENRE = - - - - - 8,952 - 8952
RATEEBEMRAREIR

HeREEZATESD = — - - — (3225309 - - (3,225309)
HERREELRS

AREZATE — 5,652 - - - - - - 5,65
BhfEziRE 10,353 (1,565) - - - - - - 8788
BAMZARE = (303) = = = = - 303 -
“EIZERARE - - - - - - — @1 w311
“EC-FhERE - - - - - - —  (218888)  (218,888)
ZE--F+-R=1-A 1,792,781 3217 99,089 872 m 6392122 105139 34205795 43,585,993
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32 &8

—E-—% —E-—F
EBETT BET T
REIRITIER

B 1,467,372 3,297,349
RAERHE 13,471,557 14,786,617
14,938,929 18,083,966

KRB ZIEHRITER — 900,000
14,938,929 18,983,966
Y ARE S E 2B M4 (2,694,892) (2,598,955)
12,244,037 16,385,011

SRITERMBBANT :

—®=-= —E-—F

BETT BET T

—F R 2,694,892 2,598,955
EZF 4,292,285 7,840,595
E=FZFZFERF 7,951,752 8,329,617
hEFE% — 214,799
14,938,929 18,983,966

REBEFTSNRTE  REREHRTERNRAEEEQAFERL -BRERNB26% (ZF=—

F:1.6%) EERLAFEHERFEZRBZ2A -

BERBEZEWENMNT :

—s=-= —E=- %

BETT BT T

BT 13,471,557 15,686,617
AREE 1,467,372 3,297,349
14,938,929 18,983,966

AERERBE - E -+ A=t - BAR-ZE-—F+-A=T-BLFERNEETREGEN

A TE AR o

EHEHENRITEERUREYMERBEYEEAER (18R (ZEZ—F . L RERE  KRE
ME- - FREEERZERYWE (MEE17 18 19K 25)) ©
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33 {THEEMIR

—g-= —E-—F

EETIT BT T

FRBEE(BRE)— FEEHREE 109,982 (22,743)
REBEE (AfE)— NEXEBREE 2,843 (3,338)

MRoEZZF+ZRA=1T—HNRALENANREBREFZREAEL S ABY2,500,000,000T (==

——% : #%2,900,000,0007T) °

34 BEHIE

=

—F=-= —E-—&

BETT BT T

EERIBEE 138,360 146,223
EEFIBEEE (2,679,471) (2,860,327)
(2,541,111) (2,714,104)

EREEAHMTENTSELES EEERSGIEEMIELER RS RE—FREE  RIASEERRE
ERGEEREY  LEANEE SERCEHETAENSE -

T E MEBASIZ

RBE AFEWE RoBEMNE HOTDREER Fob ]

BEET T BEET T BEET T BEET T BET T
—E--%-A—H (253,562) (1,878,333) (420,193) 6,496 (2,545,592)
ERRFHE (7,685) (51,802) (11,122) 3,685 (66,924)
HBREERXR (16,436) (35,023) (31,397) (18,732) (101,588)
—E_-&F+-HA=1+—H (277,683) (1,965,158) (462,712) (8,551) (2,714,104)
B 5 R B 24,071 170,948 36,860 (10,619) 221,260
(10B) AREEER (15,804) 90,530 (78,196) (44,797) (48,267)
—E--%+=-B=+—-H (269,416) (1,703,680) (504,048) (63,967) (2,541,111)

BRELHBEEN  FMEAMEEHRELEERAERIRN T ZEARKERES -
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34

35

BEHIE (1)

K AR BB % 1,038,259,000t (Z&FE = — 4 : B #896,146,000) TELA 2 EEKEEEA B

208,347,000t (Z BB = —F : BH177.364,000 ) T EE PR BRITER - KAHEB A B K
602,558,000t (Z&E = — 4 : B#549,398,000 ) WERH A r MEKENR_E-_LtF(ZE=-—F:

TEDAF)HURZZEARE R BB -

MEBARKRECEREZEEMEL CELERIEEBEHB130,940,0007T (ZF=—4F : B%36,380,0007T)
WELEPBERRTED  BEAEERS USSR EZERE B URE”REREFAEEER BARNR

FHBE -

BAHER  BAERREBER

—E-—% —E-—F

BETT BT T

S E SRR 1,491,086 1,739,999
H {th FE{F BR X 93,094 103,901
Est&EEE R 615,787 325,067
EWEEREMZES 219,438 254,699
HESRE — HAIMMH (MEE19) 3,528 5,694
2,422,933 2,429,360

EAERAR - ErERAREMEEMEE2EBEMNINT -

—E-—% —E-—F

BETT BT T

BT 332,568 553,020
AREE 2,090,365 1,876,298
Hith — 42
2,422,933 2,429,360

ENESRREBERABERAZENREREFLCEERTECREENHERAS HERBREMW
EEEM BARR  BHEAREMBEZ RAEEE QA FEMRLD -

ZRIIZHEER
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B 5 e M

35 FEftERR  EErERRAMER (E)
AR EAESERRBEABZERINAT :

—F=-= —E-—%F

BT T BET T

—@EAR 1,483,228 1,732,094
—Z=@A 1,904 3,025
Mz N 1E A 2,304 1,718
~ME AL E 3,650 3,162
1,491,086 1,739,999

36 FEERS

FEBRBEEVTHRENREMARBUNEFINNRE ZERBBERBY ZAETIMN -

RENEAENAERSYEARAFEACHERDYRHEEN TSI ABYE3,163,081,000T (ZB=—F :

B #3 136,583,0007T) ©

TREIIMEHEESHNTRARHRAS - FIULAELENRTHBNEESH

k" o - 5 —E-—&F

HEET T BT T

AR —FAER 3,702,000 5,507,000
TEEE N —FEER 4,269,000 630,000
7,971,000 6,137,000
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37 GRESRERM

MRElARFIERBEEXEH RS YRR

—T-= —E-—&
BT BT T

R A% R 2,068,046 5,090,122
BELEZELER 67,054 5,979
B A B 2 FE Ak & F (8,151) (16,015)
B%E 61,028 36,122
REMEZRATFEEZE 84,775 (116,793)
ERERVEEREVE 2 LA FENSA — (102,571)
ERRENEZTRRYEZ LA TFENS — (484,571)
Mz  MBRZJEZITE 25,541 26,954
ERAREEZITE 7,692 5,518
RATR B YA (131,481) (73,328)
HEYHE  HERRBZEE 96 1,558
HEREWH* 2 s — (4,575)
RURZARE2ZAFE — 5,652
B B U A (48,745) —
HETESMIAEBFEE 10,412 36,861
PTEEMIAZAFENSFHE (138,906) (67,785)
RATEEBERIIENEMEEZ A FERZ FE (10,547) (23,342)
EEEREHAI 2RKERA 1,986,814 4,319,786
BRYEZHD 3,622,763 1,664,632
THREBREANRZED — 2,750,000
FEW R R BN R 2B 79,410 38,650
ZRHIIRE 28N (1,894,048) —
FEZ (gm), mHd (21) 839
HibFERBERE 2D /(38 H) 562,941 (1,240,460)
EEREZIEM 4,006,417 80,959
FEERA - Bt EARAEMAEE 2 M 163,777 827,276
RELEXRB2RE 8,528,053 8,441,682

ZRIIZHEER
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37

38

GERERERME (B)

(b) MEFHZERZEHRMEMH

®e BRER
— 5 R I #A —EEEIH —EREH Fobn]
BT T BT T BT T BT T
—E-—-%-H-H 4,513,818 19,525,695 1,002,354 25,041,867
fE =R 13,478 74,422 — 87,900
iz 692,804 11,115,795 — 11,808,599
BE (3,249,969) (13,747,922) (1,000,000) (17,997,891)
EFDHE 623,243 (623,243) — —
HihkBE o 2F 5,581 40,264 (2,354) 43,491
—ZEZ_-%+Z-H=+—H 2,598,955 16,385,011 — 18,983,966
fE = (66,258) (160,335) — (226,593)
g 1,689,199 7,731,798 — 9,420,997
BE (3,755,455) (9,524,366) — (13,279,821)
EFDE 2,228,188 (2,228,188) — —
Hit kR E 22 263 40,117 — 40,380
—E--#+-A=+—-H 2,694,892 12,244,037 — 14,938,929
R
(a) FLBREMH

—E-= —E-—F
BETT BT T

LU A 2 &IE
MERE 222,787 304,513

LY

— WEBAR 2,498,787 1,831,228
— AR DERBENT 4,352,873 1,864,685
7,074,447 4,000,426

e 22 [ B 4R T AR 2 T



38

39

*&ik ()
(b) EEBLWN
RELBREEZTTHHSERNMBR THHERRZ REBSWADT :

—E-—% —E-—F
BETT BT T
E—FR 578,517 627,009
E-HE 382,872 439,841
E=F 237,941 312,141
ENE 127,522 191,181
SRE 51,323 115,627
HFEE 94,848 141,387
1,473,023 1,827,186
HEf S
RZBEZZFF+-A=+—H AEECRBITRUIFEEBECEREHEUTER
k> = o - —E-—F
b k=] L) BE EE A

AT AT BT T BT T

CR R S 9,096,232 5,520,277 12,736,762 7,670,048
BEATF 2,664,050 1,347,330 980,000 683,885
MEBX (&) 1,697,188 1,697,188 1,807,975 1,807,975

13,457,470 8,564,795 15,524,737 10,161,908

A AKRENZHETAEEVRARNBHNYENE TEINRBERAERE TRITHRBEMERMIE
R o RBERIFR  BZFEFEBAREAK  AREFEEARTEEENEIREENRESSE
BEEFEENFSMER  MAKEREZERYENERZXZRE - ZEERANBL AR LERER
Bk o

AEBEERZIYETERBSE 2 HBNENTEREFE R-FE-2F+=-A=+—0 @R
LERDEBRIZAFEREEZBECRISHILFTEN IR AU LRFRELBE (22—
FE)

RZBZZF+ZA=Z+—H XQGCHRETHELR SELEXERBE AR HIREBE
30,698,000,0007t (=& = — £ : 8% 29,943,000,0007T) ~ &#8,411,000,000 T (ZE = —F : B
10,089,000,0007t) & ¥ 2,664,000,0007T (= F = — 4 : B¥#980,000,0007T) 25 E& » MRTHEA
ER -HhTCBAZEEED B BE14,548,000,000 (=B =—4 : #B%17,127,000,0007T) - B
5,453,000,0007t (=& = — 4 : B #6,332,000,00070) & /& #1,347,000,000c (Z B = —F : B#
684,000,0007T) °

ZRIIZHEER
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40 FHEALIXS
BRAGEMBRETHAGCEHAREN  AFEFEEREREA L RESRAEFEMERERE
ERET2EARS BROT :

() FEEBABBEAQFAZHATESZMESUT :

—E-—fF —E-—F

HBETF T BT T

we 942 942
HFeRhEHMME 35,928 34,728
BB IEAL 10,734 10,373
BRESRAN — REMFEE 3,651 3,531
IR — 2,386
51,255 51,960

b) BEE-SECEEQAREBHRERMUEBES KA LBE1,502,000T (ZFBE=-—4F : B
1,544,0007T) °

(0 REHEEEs2HAEADNHEEERHBEERIINHEHESEAABYS5,883,000T (ZE-—F : B
11,388,0007T) °
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a1

ARBRERRRRERZEE

ATIEERBR
—E-F+ZA=+—H
—E-—F —E-—F
BETT BT T
BE
ERBHEE
o ENEG] 259,561 259,561
RENEE
FE WK B~ Bl 7R IE 3,943,552 3,576,188
BEeERIBTER 2,806 25,083
3,946,358 3,601,271
HEE 4,205,919 3,860,832
L
[N 313,289 313,023
& (Mfska) 3,888,200 3,543,877
REER 4,201,489 3,856,900
BfE
7||.§7]E1§
TR EFTE A 4,430 3,932
HERRARE 4,205,919 3,860,832
RENEEFE 3,941,928 3,597,339
BEERREERE 4,201,489 3,856,900
Bsf HEEN
TEREFTHRETE HITEE

ZRIIZHEER
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41

o S B AR W

ATBEARRR AR 22T ()

(a) ATfEEZEE
BAER
BHiE DRBRERE S8R fHE REERA Fok ]
BETT BETrn B¥ETn B¥Tr  B¥ETr BRI

—E¥-"%-H-H 1,792,781 43,217 213,560 13 1,494,306 3,543,877
2E

REERF — — — — 995060 995,060
HESREEZXS

BITFEZRRE 8,448 (1,277) — — — 7,171

B RNz ARE — (3,970) — — 3,970 —

—EC-ERBRE — — — —  (438,605)  (438,605)

“E-ERHKE — — — —  (219,303)  (219,303)
—E--%+-H=+-H 1,801,229 37,970 213,560 13 1,835,428 3,888,200
“E_-%-8-H 1,782,428 39,433 213,560 13 1,153,767 3,189,201
2

REERR = — — — 996,901 996,901
HESHEEZXS

AREZATE — 5,652 — — — 5,652

ETE 2R E 10,353 (1,565) = = — 8,788

E%iﬁz*ﬂ’ﬂﬁ% — (303) = — 303 —

“EEERPKE — — — —  (437,777)  (437,777)

ZE_-FhfKE — — — —  (218,888)  (218,388)
—E_-f+ZHA=+—-H 1,792,781 43,217 213,560 13 1,494,306 3,543,877
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42 FEMEAL

(a)

g AELERKMEAT
fit /B 2
=]
B TR G ggﬁg
AE LR FTELEHE BE SkeE RETs FEER
FAFEERE
EXRBRTHSM AL
Sutimar Enterprises Limited &8 100 ESH 100 BREER
FAFIHER
EEET ML
BEEEERLF &8 1 TEA 100 Y%¥EH
BREEERLF &8 1 TEH 100 WERE
HEEEERA T &8 1 TEH 100 MERE
HEERAF BB 1,000 TEA 72 REER
HAIHERERAT BB 2 TER 100 REER
EEATEERLT A 1 TEH 60 REEIBRE
HEERERAF ] 1 TEH 100 REZRK
EEERAH BB 1 TER 100 REER
BECEERA T &8 1 TEH 100 YEEHF
REERATR BB 1 TEH 100 REZR
ABERA A BB 1 TEA 100 MERE
BRREERLT &8 2 TEH 100 BREZK
SEHHERDT ] 1 TEH 100 REZRK
FLERERAE BB 1 TEA 100 REER
BABEEERAT A 1 TEH 100 YEEHF
BRERAH BB 1 TEH 100 REZRK
ReEBRERA BB 1 TEA 100 REER
K. Wah Financial Services Limited ] 2 TEA 100 R BURES
K. Wah International Development Limited #&j& 1 TEHA 100 REHBHRE
EELEEEERAT Bk 100 TEA 100 RUEEERE
EXEAEERBERAT &8 2 TEH 100 REBERK
EERERERBRAA BB 1,000 TEA 100 REZRK
EERE(RE)BRAH BB 439,463,724 TEA 100 REEZER
BHEERAT &8 2 TEH 100 MERE
KERERRLF ] 2 TEH 100 MERE
BLRBRERERAA BB 1 TEA 100 MERR
EHRATERERLE &8 1,000 TEH 100 BREZK
XETNERLF ] 1 TEH 100 REZRK
HEERAH BB 2 TEA 100 REER
HHERAR A 1 TiE A 100 MERE
HETNERLF ] 1 TEH 100 MERE
ERERAT BB 1 TER 100 REER
ENERLH &8 2 TEH 100 REABRE
YHEERAR BB 1 TEH 100 REZRK
RHERA A BB 1 TER 100 REER
ERBTERAT &8 1 TEH 100 BREZK
BRERATE ] 1 TEH 100 REZRK
BEEBERAH &8 1 TEH 100 WEEE
BRERERLT &8 1 TEH 100 YEEHF
RHRERRLF ] 1 TEH 100 HMEHRE
BEENERDF &8 1 TEH 100 WERE
REHERAF &8 1 TEH 100 BREZK
AEERREAMRAF ] 1 TEH 100 REZRK
KEERERA BB 1 TER 100 REER
BRERLTE &8 1 TEH 100 BREZK
BEERAR BB 2 TEH 100 MERE
BEEEERLT &8 1 TEH 60 YMEERR
REERAR A 9,901,000 TiEA 99.99 REERK

ZRIIZHEER
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42 FEMBAE 68

(a)

i 3 [ M AR AR A R

R R AT ()
MIBAS (&)
_ F5E
SEL BREY
AT EE FEGEHE BE EReE BEENE FEEEB
FATE
EFHEFM AL
ERERLT B 1 TEH 100 BREZRRK
BEERLE EB 1 TEH 100 BREZER
REERAH &6 1 TEA 100 REZR
XERRERERAA B 1 TEH 100 BREZRRK
EZHEERLT EB 1 TEH 100 BREZER
EXBR L HEHEMAMAIL
ESH
Amazing Enterprises Limited 58 10 1 100 REER
Bestfull Profits Limited &6 10 1 100 REEZR
Choice Treasure Limited & 10 1 60 REEZER
Greatest Smart Limited )] 10 1 100 REZR
K. Wah International Financial Bib 10 1 100 $RAEEFBURFE
Services Limited
Leharne Properties Limited BB 10 1 100 REZR
Million Link Group Limited il 1 1 100 RELZK
Ragon Properties Limited il 10 1 100 RELZK
Select Vantage Profits Limited Ep 10 1 100 REER
Strategic Pioneer Limited 58 10 1 100 REZR
F5E
BERHR
AT &E TEGEHE HMEX BEEHE EEEH
AATHERE
7E o 3th 5 A AL
NEBELYE
EEZ(HE)REBRAH LiE %71118,000,000 100 REERK
LREREE N ERRCEERAT L& %71.13,000,000 100 HELRE
LREEEHERECEERAT L& % 71.126,000,000 100 MERRRKRE
TREKEHERECEFRLT L& %71.119,500,000 100 MERRRKRE
TREEHERECEERAT L& %7£.30,000,000 100 MERRRKRE
TREERHERELERRAT L& AE#800,000,000 100 MEER
TEEBRHERELERRAT L& AE#600,000,000 100 MEERE
TEEREHERECERRAT L& AR #700,000,000 100 MERR
LEEREZRRAT L A R#280,000,000 100 ¥WERE
(B8 - AR¥10,000,000)
TEEREHERBLERRAR LiE AR #258,000,000 100 MERRRRE
LEERREEERRRAT LiE AE#1,000,000 100 MERE
(B& - 8)
FREREMRFERLT L& A E#50,000,000 100 EHEHIRRSE
(B4 AR¥35,000,000)
TREENEEBRERAT L& AE#5,000,000 100 MEER
TEREREREEERAR L& AE#20,000,000 100 BREEZR
(BE& &)



42 FEMEBAS SERXREEAT(R)
(a) MBAT ()

F5E
BERER
AT &E TEGEHE HMEE BETSE FEE£H
FAFIMERE
7E ottt R A
SEBELE
LEBREEERRRAH LiE A E#20,000,000 100 REEZER
(B 8)

AREREHEREERAR AR AE#300,000,000 100 NERRRRE
AREREHEREERAR MR AR #1,360,000,000 100 MERRRKRE
MRELEHERBEERAT BR AE#2,500,000,000 100 MERRRKRE
BNZkEHERZECERRAT BN AE#500,000,000 100 MERR
BENEHEHERBEERAT BN AR #100,000,000 100 MEERE
BNTEERHEELERAR EM 7 70,5,000,000,000 100 MEXRRRE

(B4 : #%71488,000,000)
EBNTRABELCLEEEARAA = AE#60,000,000 100 WEKRE
BNZEEMEREERAR = 3 71.130,000,000 100 MEERR
REEREHEREERAR R 3 70.500,000,000 100 NEBRRRE
REREHERBARLAT R A E#500,000,000 100 MEERR
IMTEERHERRARAF SIS 7 71.18,300,000 100 MEERR
IMTESEHERRERAF SLFS 7 71.2,600,000,000 100 MEERR

(B4 : 72,480,000,000)
AfERELE
BNEREHEREERAR BN 7 70.600,000,000 99.99 MEER
AERELY
LREEERHERRLEERAT L& % 71.20,000,000 69.6 ERE
FRBYZERREARAF i AR #234,000,000 53.61 MERE
FREEEEXARLAT L& AR #2,000,000,000 60 MERERRE
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(b) BELXE

_ AEE
BT 5 BREE
AT EHE TEGEHE BE EkeE REITSH FEEHR
A T)E
HEEEMARIL
HEEARLT &8 2 TEA 50 WIEBRE
MRZERBRATE &8 10,000 THEA 225 BREEZER
REBEFRADA Bt 1 TEA 225 MIEERE
RESEBRAF 58 90 TEA 33, REER
REERAT &8 1 THEHA 33 MIFEBRE
BERREARAT B 10 iE A 40 BEER
EEBBREARAA &t 1 TEA 40 YIEBRR
REEEERATE B8 10 TEA 30 REEZER
E=BEERAE & 1 i A 30 MERRE
15 P b 5 M AR 3L HMER
LEHEEEERAR £ AR#163,599,961 49 WEBRR
MRLAHEEHEREERA T R AR #765,000,000 33 MIERRE
IMTHEERSEEREHERRLT 1M AR #700,000,000 50 MERRE
AT HEREEXERAF 7L A R #490,000,000 30 MIERR
() HEAST ()
_ Xx5E
EETKRG BRI
AT EHE FEESHE B ERLE RESHH FELH
AATEESE
GEEHEMBRIL
BEERBRATE Bt 1 TEA 10 MEZR
ERREBRLT &8 4 iE A 25 BREEZER
REBRATE &8 1 TEA 25 MEER
GEEBRELBETMAIL
Clear Elegant Limited et 2,000 EYA 10 BEZRK

i HAAEEEAETARBELREIZ-TRE BEHRAEEEB2EZSARESS  WHEEEEARE
D BT ERAEE ZBE QR -
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FHEY) £

—E-_-F+ZA=+—H

HEEY BEEE SE#R bogiib e R PE B BEERAH
FRHK(KH) Batk
REREBME
]
EEFRBRAL B7E 2,926 100 21065 BEK BE
ERLABEE191%
TN T ABR=TE
J SENSES [GES 3,400 100 20545 BERK BE
EREFHELHE
60, 60A-66%%
Chantilly iz 5,100 100 2070% =530 RE
ERERZON
= [EES 3,500 100 20626 (55321 BE
HABERZZHS
ZX5E [GE3 1,200 100 20674 2EK BE
NEEREH IR
it
LEEZERL BFE 72,000 69.6 20475 2EK BE
LETHRER
R 10105
HEFR £ 32,000 100 20726 (5531 BE
LEMHREHMMEK1999F
o R R E (e 26,000 100 2065% 2EK BE
LATHEBREAR2365
[5ES 8,000 100 20655 BERK BE

EMHE
LETmHEBERERER2365

BHXAIES BFE 21,000 53.61 20565 BEERK BE
LETBRERAF LK%

=] [EES 8,000 100 20545 (55321 BE

ERmEERI19%

EN ] [SES 7,300 100 20574 2EK BE

HRIEE

BEES BE/BFE/ 83,000 100 20395 BER BE

BMNTRHE [5ES

HEBNDERE

ERE [GES 11,600 100 20526 F 20545 BERK BE

SAEBIRTEING

EHHE BFE ¥ 14,300 100 2069FZE2073F IR 20235

LEREEERR

R R BB A 920206725 1 ] GEYE 208,000 100 20615 IR 20255 5 Ll
BFE/EE

A
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FY

MEEY BEEE SE#R bugiih i e R PE B BEERAH
FRHK(RH) BAL
BEUE
]
EXE iz 2,400 100 20675 2EK BE
NEEREH IR
38 iz 2,000 100 20475 BEEMK BE
NEEMBER
EREREBEN RSS2 £z 4,000 100 2072 EIRE 2026%
#BE (e 91,800 225 2067 IR 20235
AENEH AR
isk £ 114,800 331/ 20675 IR 20245
TERSR AT 29% }
BiEge iz 99,900 40 20695 23 20245
RUEREIE 155
3N BE A BT 655455 - iz 11,900 10 20695 IR 20244
BERREEIAE2E
gl 3 88,800 30 20524 5 TR 8 2024
BEREHE 15
BERAHERE T =HNERRE £ 144,000 25 20524 IR 2025,/2026%
EB¥LEMER £z 3,700 50 20904 6 T B % 2024
it
ERE iz 14,200 100 20845 IR 20235
LETRRIERRER275
BE=E i/ BE 47,000 49 2068F £2088% IR 20245
EBTUOBRFRINE
EPN S £ 14,900 100 2087 5531 A
HRIEBEERK6s%
RAREBEN A 202067255 08 B/ DE/ 269,000 100 20615 Z2091F eI PE £ % 2024%F
BEF Hith: 20255 LA
EHE iz 55,100 100 20884 2EK BE
EMEHE
EHE iz 70,400 100 20894 BEEMK BE
BN BB R BRI
EERSE=NE NE 12,800 100 2039 5531 A
BMHEHE
EZE i/ HmE 579,000 99.99 2034EE20685 F—HBERK F-H8E
BT RHEHERE Hit IR Hfth: 2025550 %
283 i/ g 72,600 100 2058F 20885 HHCEM 20235
RERILEAE
EENHE i/ BE 167,700 100 2057EF2088%5 BEK BE
TP TEEHRR 335,/ AT — %3855
ZRTE £ 12,800 50 2088% 553 A
IMHEEEN &R 215
EBOE i/ HmE 55,800 30 2058F Z2088%F BERK BE
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The information, drawings (including design concept drawings) and/or photos of the developments in Hong Kong (inclusive of the
developments under construction) as provided in this Annual Report are for the purpose of the Annual Report of K. Wah
International Holdings Limited (“KWIH") (please refer to the sales brochures for details of the respective developments) and are not
and do not form part of any advertisement purporting to promote the sale of any residential property, and do not constitute and
shall not be construed as constituting any offer, representation, warranty, covenant or contractual term whether expressed or implied
(whether related to the development, any residential property in the development, the standard provisions, fittings, finishes and
appliances, etc. of any residential property, appearance, view, surrounding environment and facilities, and clubhouse facilities, etc. or
not). No publishing or transfer to any third party is allowed without the prior written consent of KWIH and the respective vendors as
stated in the sales brochures of the respective developments (each a “Vendor”). For some of such developments or projects,
permission for promotional activities and/or pre-sale consent is/are not yet applied for and/or issued and the time of issue of such
permissions and pre-sale consents are not certain. All time schedule of sales launch set out herein are of the tentative sale schemes
and are for reference only. KWIH and the respective Vendors do not represent or warrant the time of issue of such permissions and/
or consents. KWIH and the respective Vendors shall not be liable for any reliance of these information, drawings and/or photos by any
party for his/her decision on purchase of any residential property in the respective developments or otherwise.

All photos, images, drawings or sketches in this Annual Report represent artists’ impressions of the respective developments or the
part of the respective developments concerned only. They are not drawn to scale and/or may have been edited and processed with
computerized imaging techniques. In respect of any design concept drawings of the respective residential developments contained in
this Annual Report, they are products of computer renderings. Pipes, conduits, air-conditioners, grilles etc. which might exist on the
external walls, flat roofs or roofs, etc. of the respective developments, and the surrounding environment and buildings of the
respective developments have been simplified or omitted. The respective renderings do not simulate or reflect the actual appearance
and the surrounding environment of the respective developments. The respective design concept drawings do not simulate or reflect
the view from any part of the respective developments and the present or future condition of the surrounding environment and
buildings of the respective developments. The layout, partition, specifications, dimensions, colour, materials, fittings, finishes,
appliances, equipment, furniture, household accessories, display, decorations, signs, clubhouse facilities, sculptures, models, artwork,
plant, trees, landscape design, lighting features and lightings, etc. shown in the respective design concept drawings might be different
from those, if any, to be actually provided in the respective developments and that they might not appear in the part of the
developments concerned. The respective Vendors reserve the right to alter, increase and reduce the above items and clubhouse and
recreational facilities, which are subject to the agreements for sale and purchase. The respective Vendors reserve the right to alter the
building plans and other plans from time to time, which are subject to the final approvals of the relevant Government authorities.
The provision of clubhouses and recreational facilities are subject to the terms and conditions of the agreements of sale and purchase
and the final approvals of the relevant Government authorities. The opening time and use of different clubhouses and recreational
facilities are subject to the relevant laws, land grant conditions, terms of the deed of mutual covenant and the actual conditions of
the facilities. The use and operations of some parts of the facilities and/or services may be subject to the consents or permits to be
issued by the relevant Government authorities. The respective Vendors reserve the right to amend the use of the facilities and/or
services which are shown or not shown or not specified in the design concept drawings. Such facilities (including clubhouse and
ancillary recreational facilities, etc.) may not be in operation when the respective developments can be occupied. The respective
Vendors reserve the rights to alter the clubhouse and recreational facilities and the partition, design, layout and use thereof. Fees may
be separately charged on the use of the clubhouse(s) and different recreational facilities. The existing, future or proposed buildings
and facilities, etc as shown in this Annual Report (if any) are subject to changes from time to time, and may not be completed or
ready for operation when the relevant developments can be occupied, and their physical state after completion may be different from
those as stated or shown in this Annual Report, and are for reference only.

AERHEARERNBREER (BEEETWRRER)NER RE(EFRFHE) R/ REANEEAREEERLE ([ZEEERD R
HERMEREN (BZERRBENFRFE2HNIZSBRREENERFNE) HAZUFRFEEAESWENESRARERSHHD » t
TEET T ERRBEEREMTRBARRES 2E2H R - RE - FHEISHKRR (THRERREE  BREBEANESYE HXEBERE
RE KEVERRES B RE FRUERRERRE  REFMNREEZEEER) RAEEZEEBRRZSBREBNERETMIIAN
B (BEFDWERRSTAAE=ARARER -FONZEREAZSXRBERFFR AABBLERFTER RAERERE
T OMZETUER BRESENRLSBERERE - BN EHESRRAZHENINED  EH2E - ZEARRSHBEESHZ
ENAER/REEENREBETERARRE - EEZERRSERAESHEMA L KBEAER REAR SMEAMFHBESZSRER
BN EAESMEREMIRE TABEEFAEE-

AERFFERL  BE LEREHABSEREEZSRRREIRTZERREREAEBI2BE - FEMES B SEIZHLFRR
Ll ER RAECBEMEHEE AFRABNEZSCEPELXREERFUASENEMERYR - SZEBRBEEAME - FE - X
BEELTEFEZRE EH LK BMERELSRREEARUEREREEYTREHCEERNLERT - SEREHERR L IEFE
BATRMEZERREEAEABI 2ERIBREZSHREEFEMBERE - IRFABSEFERTTRMEZERREENEAND
NEBRRERERNERBBLEREREZENYSENMRR - ERABSEHAR2HR  BR B  RY - HEE - AR KB #8948 - RE -
B RE - XEAMR - RR K B SRE - 26 EE - XMER  EY - BIAR - BNRE  BHRBRARBEEURSEEZER
RIEEFFERREE (WE) TR FF-EERZSRRBENERAD S HE - SEBES REERRE KILREM LRBEE RS FRERER
i —PUEESNFEE - SEBEESREEANXDEEB R EMER - ZEEAREMERNAGRABRFRIIREEEFE - EEARE
SR REUNEBESNRRREGREABAHPIREREEFE - FRSHARELREZFABEEREASHEEE - #iXHR AR %K
RERBSBERRRS - BIRER, RBEFOEARBETEZFHRBAEEPHIRE2ASERFTE - SHEESRBERRFTHZE
FEROR - RBERRFBRORER RRENAEZEFR - SZERIE (BEEF - WERLRES) REZSRREB MU RLENE
ER - ZEFAESRERANENSIRBEREREMR Rt - fEARAR @R TEAELREITRTERTHRE - AFHFBERZHE
RERBREEMRRES (NF) TEAKER - RERABREER AT A8 RE R A URA - B E 2R A F Rl R Fr iR
EARETE EHSZ -
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K.WAH INTERNATIONAL HOLDINGS LIMITED

29/F, K. Wah Centre, 191 Java Road, North Point, Hong Kong
BRI AEEE 19 RREEEBR 02912
TelE7%:(852) 2880 0178 Fax{&H:(852) 2880 5610

www.kwih.com
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